
ill ilniauuiitij. & ft
Araer. Pr. & Lt. Co.

6s 201G -

Appalachian Pr. Co.
1st 5a 1941

f
Buffalo Gen. Elec.

Kef. 5s 1933

Consumers Pr. Co.
1st 53 193G

DaytonCov.&Piq.Trac.
Co. 1st 53 1922

Dayton Pr, & Lt. Co.
1st 5s 1941

Lehigh Pr. Sec. Corp.
Ca 1U27

New York State R. Co.
4's 1902

rrlnilP I'lionr (o l'lillad'plilu & Boston I

Adopt

Lgompany

controversy

' cvnalst prominent bankers,

RniflflrlT AMU Sill H I71"4 Actlon

PREFERRED STOCK

United Cities
Realty

Corporations
WM. E. HARMON, President.

Iht-M- - Corporations (four in number)
hni Iwn since their incorporation 15

w tinder the control and man-ir- ci

k it of Wni. I:. Harmon Co., Inc.
Their are invested in improved
Pral I -- tJto in New York City. Chicago.
Minr.e.ipiK Dultith. St. Paul and
Joplin. Wo. The Corporations are ly

managed, with no overhead
cxpciix- - for Oi'ticcrs' salaries, commiss-
ions, vie. Earnings are increasing rap-idl- s.

send for Circular A-- l.

Baker -- Carruthers- Pell
15 Broad Street

Phone stol Hanover. New York City.

French
Government

Victory
5 ONDS

PRICE $58
TEK 1,000 TltAXCS

DtMltd Circular on rtqueit.

Farson, Son & Co.
Munbrrs New York Mock Unc'liange

115 Broadway, Now York

Pyrene
We havo issued a cir-

cular on the stock of the
Pyrene Manufacturing
Co., showing the attract-
iveness of this issue,
now selling around $14

a share (par $10).

.Uk for Circular 37-.- -1

I'nhstvl Trmi!nj Dept.

John Air & Co.
Manhrrs New York StodCEtchmft

61 Broadway
New York

W. F. Ladd & Co.

Investment
Securities

New York

Odd Lots
Write Dept.

(HISHOLM (HAPMAN
.VmJirj Xtu York Stock Eichanti

tv.l1 Brdway, New York City
J OUce . aa P AlnA at

"tMrkomc 777 DroadSt.

'ikA. Xobl. Iheodore Cerwln

NOBLE & CORWBN
uroau St. p N.rr Tor

Guaranty Tr. Tex. Pac. C. & O.
W. Amer. Ins. Otis Elevator pfd.

Telrphono lilt Broad

Santa Cecilia Sugar
ibrtoiiIacTieiibmch.&Ca

jte rxTKorr Philadelphia prrrsnuEOif1

fW Express 4J( 1947.
national Silver 6j, 1948.
. Term. R.R.& Coal 1st Ss, 1942.

rrfEDERIC H. HATCH & GO.
nn. ., K.tabllshed 'RS

ii.hu. 7 n'way. New Torkrt ,."BK CONNECT
"' v'ulr ' Ml., Montreal and Pittsburgh,

WANT MEDIATION

IN STUTZ MUDDLE

Shorts Itc'solution to
Submit Controversy to Bank

crs Committee. - -

PERSONNEL IS NOT GIVEN

Action Is Taken at Meeting- - of
Bopresontntivcs of 5G Ex-- ,

change Firms.

Tlit flrst definite steps toward a set-
tlement of the corner In Stutz Motor

stock In Wall Street were
taken by tho shorts of that stock yes-
terday whent a resolution approving k
Plan under which tho will
bo submitted to ft mediation committor

I to of prob- -

wVtXiTatYmceVnK8.

&

17.

c.

r

representatives of fifty-si- x New York
Slock, Exchange houses called by the
Stuu protective committee, of which
Charles a. Morse Is chairman.

The bankers who have been asked to
nerve on that committee have not made
known their attltudo, and until1 they
ahall have alunlfled their willingness to
servo as mediators the protective com-mltt-

has declined to glvo out their
names. It was learned, however, that
Charles II. Sabln. president of tho
Guaranty Trust Company, Is one of
those who has been asked to serve. Mr.
Babln said yesterday afternoon that he
had not accepted the proposal ns yet.

Tho committee Is to be made up, no.
cording to the resolution adopted yes-
terday, of "men of such rtandlng In the
community as will assure, an equitable
adjustment of the existing situation."
Allan A. nyan has told the protective
committee that ho will confer with a
mediating committee of their selection,
providing Its members aro satisfactory
to him. The decision to appoint a board
of mediators enmo after aovoral confer-
ences had been held between Louis 8.
Levy of tho nrm of Stanchfleld &
Levy, counsel for Mr. Kyaii, and the
protective committee's lawyers.

One of tho attorneys for tho pro-
tective committee announced late yester- -
any niternoon that Mr. nyan had ngrceu
not to buy In nny of tho Stutz shorts
who are on tho committee and who have
signified their willingness to abide by
tho mandate of tho mediation commit
tee. There are a few shorts who have
not come Into the protective committee
to date, but It was said yesterday that
all aro expected to Join its ranks within
a very short time.

' Following tho meetlns yesterday af
ternoon, wnen me mediation plan was
decided on, the protective committee Is- -

i sued the following statement :

'The jmcetlng was attended by fifty
six Stoc Exchange houses, represent-
ing substantially all those under con- -
tract to deliver Stutc stock. Tho com-- .
mltteo reported Its tentative plans to
secure a mediation of all matters In

.controversy through a board of medi-
ators to be selected with the board's

'approval, such mediators to be men of
prominence awl standing In the com-
munity, who would have the ronfldeiice
of all parties. At the conclusion of the
committee's report and nfter full dis
cussion the following resolution was
unanimously adopted ;

" 'Itecolved, That those present at this
meeting approve the submission to
mediators of all questions and contro-
versies arising out of outstanding con-
tracts to deliver Stutz stock, such
mediators to bo men selected with the

, approval of tho protective committee
and to be men of such standing In the

'community as will assure an equitable
adjustment of the existing situation,
these mediators to be authorized to ex-

amine into all transactions and to re
ceive susn authorization from the pro
tective committee as the protective
committee snail ueem lt ndvlsable or
proper to give so na to enable the medi
ators to determine upon principles of
law, equity and fair dealing the rights.
duties and liabilities of the respective
parties ahd to prescrlbo torma and
methods of settlement, i

I " Those present at tills meeting agree
mat it sucn men are so selected as
mediators and act as such, they will
abide and be bound by the findings of
such a board of mediators made pur-
suant to such authority as may be con-
ferred by the committee upon the
mediators. Those present further au-
thorize the oommlttco to take all and any
such steps and enter Into all andi any
such agreements 'of mediation, settle-
ment, arbitration or otherwise as the

jCommlttso may deem proper to secure
j an equitable disposition of the con-- I
troversy based on principles of fair

I ilMillnr- - Thft nrt of IhA mmtnltf
taken up to this time aro ratified and
approved.' "

FINANCIAL NOTES.

llfrcantlln Tru.t Company has been ap-
pointed truiteo ot an Urue of $3,000,000
of Consolidated Textlla Corporation threeyear 7 per cent, sinking fund convertlbls
debenture notes.

U D. Mund and It. D. TV'oolilridge hare
formed a partnership as Munds & Woohl-rldg- a

for conducting a brokerage hualneaa
In :5 Broad street and J.Htle nock. Ark.
Mr. Munds h a member of tho New York
Cotton Exchange and will have charge of
the New York end of thi firm's business
nnd Mr. Wooldrldfa will manage Its Littla
Itock office. .

Henry Curtis Blacldaton. a director of
Furne, Withy & Co., Ltd., and of the
Prince Une, Ltd., haa en elected a direc-
tor of tha American Exchange National
same. .

The Guaranty Trust Oomrmnv has been
appointed transfer agent of the Packard
Motor Car Company stock.

tVestliaimer & Co. have engaged Charles
II.' I.onthman as neaa or their Investment
bond departmont.

I Directors of Gaston, 'Williams & 'Wlg- -
I more. Inc.. have electeil Burr C. Chamber- -

lain and WJUlam M. St. John vice presl-- I
dents of that corporation,

f John Grimm, Jr., has teen appointed
! an assistant managed of the bond depart-ma- nt

of ths Guaranty Trust Company and
j Dixon Boardman has been appointed man-- I

ager of that department of tha company's
Fifth avenue office.

S. II. Smith of C. M. Smith Son ot
Rome, Ga., has applied for membership
In tha Naur York Cotton Exchange.

A. W Hawley. formerly of J. A. Clarka
& Co.. haa openad an offle In 40 Cedartrt to conduit a trading business In
stocks and bondi.

Hornblower & Weeks, Sherwood &
A. B. Leach Co.. rnc, are

offering a new Issue of J1.38S.000 of city ot
Yonkors registered S per cent, bonds.

Duff. Fraiilay &- - Co... members of the
New York Stock Exchange, have under
written an Issue of stock or
mouth Petroleum Comoanv. a

the Ply
Delaware

corporation, with an authorized capital
01 tuv.vu snaxcv oi iv pr vaiuc. inscompany has properties In many produc-
ing fields and present dally production of
moro than 1,000 barrels. V. a. McAdoo,
Jr., is chairman of Its board.

National Bink of Cemmerca ln been
appointed registrar of the Cleveland Au-

tomobile Company common and preferred.
Its authorized Issue Is 14.000 shares of
preferred of $100 par value and 210,000
shares of comnsbn ot no par value.

Guaranty Trust Company has been ap-

pointed trustee under a trust Indenture
dated April 1, 1110. of the Southwestern
Hell Telephone Company, securing an au-

thorized Issue of $0,000,000 pan value S

year 7 per cent, convertible gold notes
datM April 1, 110, and due on ApTJI 1,
1313.
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OIL COMPANY TO

DO NEW FINANCING

Sinclair Consolidated Sells Is
sue of .$50,000,000 Notes

to Banking Group.

BUN 5 YEARS AT 7 1-- 2 P. C.

Will Bo Offered at 98

Expected to '

Bo Made To-da- y v

The Sinclair Consolidated Qll Corpora-- j
tlon has sold to a group of bankers, said
to Include Ulalr (t Co., the Chase Secur-

ities Corporation nnd Wm. A. Head &

Co., an Iseuo of $30,000,000 of convertible
Ave year 7', 4 per cent. .notes, which are
to. be offered at OS, at which they will
yield approximately 8 per cent. An of-

ficial announcement of the offering will
probably be made

In connection with the new financing
II. V. Sinclair Issued the following state-
ment regarding earnings, assets, current
assets, current liabilities and book value
of the stock; "Gross earnings of $7,--
970.953 are shown by tho report of the
Sinclair Consolidated Oil Corporation for
the fiscal year ended December 31, 19)9.
This figure Is exclusive of any Inter-
company sales and service charges of
transportation companies for use of pipe
lines, tank cars and marine facilities.
Net earnings for the year amounted to
I23.6T0.398, which, after deduction of
interest aud discount nnd Federal taxes
or I3.069.6S2, left an Income of J19,
601,225 available for surplus and
serves, wlilcli is equivalent to J7.27 a
share on the averago number of shades
outstanding during 1919.

"J no report further shows total as
sets of 1285,380,114 ; 151,449,776 repre.
sontB current assets. Current liabili
ties. Including reserves for Federal
taxes, amounted to $15,732,013. The
took value Of .1.717.593 number of
shares outstanding on December 31,
1919, was $208,329,711, or $55,44
share,

"The balance sheet discloses that
imore than $50,000,000 of surplus earn

ings and reserves, or approximately $14
a share on the present outstanding stock,
have been built up by the company since
191C. Tho annual meeting of sharehold-
ers wfll be held on May 19, at which
time the president will submit his report
of tho year's operations.''

MARTDT-TABR- Y DIVIDEND,

Director to Form .Vew Track
Conipanr and Offer III Stock.

The directors of the Martin-Parr- y

Corporation declared yesterday a quar-
terly dividend of 50 cents a sliaro on
that corporation's capital stock, pay-
able on June 1, I!0, to stockholder of
record on May 17, 1920. Tho tramtfer
books will not bo closed.

F. M. Small, president of the cor
poration, said that Its sales for tre first
three months of 1920 amounted to
$1,149,000, against $700,000 for the first
three months of 1919. The comjany'.i
earnings for the first three months of
1920 were $199,000.

The directors on April 1? voted to
form a new company the At'.as Truck
Corporation with an authorli-.-- capl
tat of 150.000 shares of no par value
The new company will obtain $6."0.O00
In cash from the sale of 60,000 shares of
stock which will be offered soon.

The neV corporation will offer the
stockholders of the- - Martin-Parr- y Cor
poratlon an opportunity to suo.wlbo at

a share for 25,000 shares of the At
las Truck Corporation at the rate of t
share for four shares of Martln-l'nrr- y

stock. Tho remaining, Sf.010 shares ct
tno Alias Trucx corponittoi to he is
sued presently will be sold to a syn11
cute to be formed for $17 a share,, less
a commission of $2 a nhar. The syn
dlcate will give ato;khclders tf the
Martin-Parr- y Corporation a preferential
ODDortualtv to subscribe for that add
tlbnal stock at $17 'a share before any
public ofrerlng of the stock he martfc.

PRODUCE MARKET.

BUTTER Ilecelpt yesterday, 1.0M
packages. Short supplies of flue fresh
table grades of butter and prices 'ie. to
1c. hlshcr and firm. Medium qualities
moving better. Creamery, higher than
extras, lb.. 74U0 7ic. ; extras, I score,
74c: firsts, 00 to 91 soore. 71U?3c: firsts,
tt to 19 score, ISD'Oc; seconds, 11 to 17
rcore, 01046c.: lower grades, t7t0c:
held, extras, t4H9(Sc.: .firsts, 034C!
seconds, Eivilc: uneaittra, higher than
extras. 7"4Cllc; extras, 76("Tc.
firsts, TOO 75c: seconds. 6S0t!c: State
dairy tubs, finest. 7103c.; good to
prime. (40'tc: common to fair, 41911c,
renovated, firsts. 54 6 tie.; ladles, current
make, firsts, 41041c; seconds, 44041c.
loner grades. 4104Sc: paoking stock, cur
rent make. No. 1, 4Kf44c; No. 2, 41 Q
iZc.i lower graces, aiiseoc. s

CHEESE rtecelDts yesterday. 174 boxes.
The tons of tha market la somewhat firm
er, with a better demand for high grades
of old cheese, all shapes. State, wbola
milk, rreah fiats, eotoied or white, lb..
ITHC-lc- .; average run. 28017c: lower
grades. 10031c.; held fiats, specials, 30O
lie.: averase run., liaise: lower erase,
lOft 27c: twine, held, specials, white. 20 &
30c.; colored. ItOIOc; average run. white
nr rolared. !70Utc: lower grades, lias
27c: fresh u to 'quality, :4913c; Wlscon-si-

whole milk, held twins, llOlOa. ; sin
gle daisies, held, 2lSlc: double daisies,
held, 31 030 Ho.; State skims, flats nd
twins. hild. specials, II O lie: fresh spe-

cials. 17011c: prime to choice. 1401c;
fair to good, 10012c.; lower grades, 49to.

BOOS Receipts yesterday. 1,137 eass.
Shippers are generally reporting an Inabil-
ity to forward stock with any freedom
and tha prospect of a resumption of nor-
mal movement seems to be rtmote. Re
ceipt here are light. olng to recent Inter
ferenca wl'.h shipments and tha supply on
hand Is Inrsely held under ehlppersrllmlts1
bised upon relatively hlrh country cost.
Demand has Improved ami the market la
strong with a further advance fully eatab-IHhe-

Strictly fancy white egga are In
limited supply and meeting a llltla better
demand af better prices. Tha greater part
of tho lupply. however. Is of medium and
ordinary quality, many lots being more or
less out of condition through pareel post
shipments and ordinary qualities are still
freely offered At unimproved prices. Tha
bulk or tna supply nas no vaiua above a
range of 43050c, but really fancy stock is
bringing mora money than recontly quoted.
Callornlaa steady with n fair demand
Fresh gathered, extras, dozen, 4IH04ic;
atorags packed, extra firsts, ti'itfUc:
firsts. 4SU047c: fresh gathered, extra
firsts.' 4Q4Jc: firsts. 43UM3tc: seconds,
404042c; dirties, No. 1, 40041c: No. 1.
37033c.; Chocks, good to choice, dry, 3(0
SSc. : State, Pennsylvania and nearby West-
ern hennery whites, extras, 3034c; firsts
to extra firsts, 835:c: gathered whites,
firsts to extra firsts, 41012c: undergrades,
4SfH7c; Pad do coast whites, extra firsts,
(OOtlc; firsts, 410 49c; other Western
and Southern, gathered whites, MOJOc,;
State. Pennsylvania and nearby Western,
hennery browns, extras. 49030c: gathered
brown and mixed colors, extras, 4IW0OC:
firsts to extra firsts. 43047c.

Lire Stock and Meat Prices.
Common

lbs. ..
Common

lbs. ..
Common

lbs. .,
Common

lbs. ..
Common

(ewes).
Common to

lbs.

to prime steers, 100

to choice bulls, 100

to choice cows,

to, prims

to crime
100 lbs

veals,

prima lambs.

aheep

T.lva hogs. lbs
Dressed beer, steer sides, lb.
City dressed veals, lb......
Dressed mutton, lb
Dressed lambs, lb.

100

100

100"

100

111.00910.00

0.800 12.80

4.00011.75

18.00O24.00

10.00 014.00

1s.00e21.00
18.OO01O..V)

.ISO .53
,2I .as
.25 .30
.36t .44

Lopdon Money Market. ,

London, Aprlt 20, Uar silver, 68 d.
an ounce; bar gold, 104a. 9tf ; money.
4 per cent; discount rates, short
bills, 6 percent: three months' bills,
64 pr cent.; golfl premiums at Lis-
bon, 110.

04
3r

Exeoutor Trustee

Oharterod W22

The Farmers' Loan and Trust Company
Nob. 16, 18, 20 22 William Street

Branoh Office, 475 Fifth Avenue

Forty-fir- st Street
New York

42 U
38 V
67
SS

115
73
10H
75
83

104
70
3Sx
son

76
62 H
20V4
41

70

33
10

102H
AAt'

401
36

67
99

ntj
91
70

18
103
100
65

115
116

IS
80
80

47
103
UOfc

16
20 ?;

32
13
23

16

225
10
81
37',
73
90

22
5j
00

106
48

118
54
1HU

38
215

70
19
67

11a
31

118
63
46

210
23
75

105

101
109

92 '.4

52

18 H

68

56

67

17

U

ns

62

28

88

73

73
82
74

8
22?

'

, ,

. &

.

At

Mill.

5

4
8

30

50'

1

37

I

60

62

7

93

ISj

93

93

69
9

27

A'k

36

37

90
116

75
11

84
..
10

42

IS

64
22
41VJ

30 f;
58
73
51
35
42

102 V4

41
41

37
26
65
68

91
71
60
28
18

103
103

70
118
116
54
98
18
81
81
62
48

105
111

15
20
34
16
25
74
16

228
10
81
37
74
95
95
22

710

46
90

56
11

196
39

220
70
19
59

31
113

64
47
112

23
75
21

7
68
94
57

68

110
73
82
75
96

8
23
60
10
27
S7

60 50

66

95

5

London

Administrator

Foreign Exohange

Mombor rederol Beserra Bjitem and New Yojk Clearing Hons

Tour Automobile

Merrill,

The average automobile contains
essential parts made by Spicer

Manufacturing Corporation, uni-

versal joints and shafts, axles, springs,

Combined earnings reported period
four years average times

amount required pay dividends

Preferred Stock.

We this stock conservative invest-

ment and will glad literature
request

Lynch-- &

Co.

Sendfir CirtuUr

Guardian

Broadway, New York
Chicago Detroit Los Angela

MmUri tfth Nra TVi, Ckki, Ditrtit ttdClenltniStiktxeUin.
frhfgli tint atritli.

NEW YORK STOCK EXCHANGE PRICES.
Continued from Prectahig Pag.

tIT.

4314
i3Vi

6SU

Bi

70i'
30H

100
17?

107

105

40c

"Si

4:

lj

74c

61

one or
more the

. such as

etc.

for a
of over 6 the

to on its
8

offer for
be to send on '

1 20

Dfrut vsirtt II

in

3

4

..
7

J 7

5

76H 6
6

100
5

8

113

120

101

8

4

5

6
4

3

100 Montana Power 64
1100 .Mont Ward Co 36

,11 T. , . . ' I I O I400
100

4000
100
000
100
100
600

3100
200

nuuy , "z

National Acme Co .17

National Aniline A Chcm.l 68';
National Anl Chom pf.! 88
Nntloral Ulscult Co 114

National Cloak A Suit..., 73
National Conduit A Cable. 10
National Knam A Stamp
National Lend Co
NatR It of Mox 2d pf...

1100 New York Air Urakc....
1700 New York Control

100 New York Dock
5700'N Y. N H A Hart
100'N Y, Ontario & West....
200 Norfolk A Western

1100 Northern Paclllo
200 Nova Ecotta 8 A C
700 Nunnally Co

4100 Ohio Cities Gas
Oklahoma Prod A Kef . . . .

400!OntarIo Silver Mining..,
1100 Otis Steel
1200 Owens Bottle Co

700 Pacific Development
200 Pacific Oas & Electric...
600 Pacific. Mali
100 PncincWol A Tel

70500 Pan Am Petrol AT
lllOOiPan Am Petrol STB,.

300 Parrish A Bingham
3700 Pennsylvania It It
1700 Penn Seaboard Steol....
700 People's Gas, Chicago..

1900 Pere Marquetto
2000 Philadelphia Co

51900 Pierce Arrow Motor....
100 Plerco Arrow Motor pf.

'2500 Plerco Oil Corp
200 Plerco 01I,Corp pf
100 Pitts, C, C St Louis..
200 Pittsburg Coal of Pa. . .
600 Pittsburg & West Va...
COO Pond Creek Coal

4500 Pressed Steel Car
100 Pressed Stoel Car pf....
100 Public Sorvlco Corp N J
600 Pullman Co

35400 Punta Allegro Sugar. , .
560 R H Sec 111 Cent ctfa. . .
700 Railway Steel Spring.'..,

1400 Ray Consol copper
14200 Heading ex dlv

800 Remington Typewriter..,
39700 Replog-l-o Steel

300 Republic Motor Truck,.,
63800 Republic Iron A Steol...,

5.20 18900 Royal Dutch Co N V..
100 St Joseph Lead

3100 St Louis & San Fran.
200 Bt Lctlls A San Fran pf.
ioo st Louis southwestern
100 St Louis Southwest pf
500 Saraffo Arms Corp....

3100 Saxon Motor
100 Seaboard Air Lino

2500 Senn Rot-buc- Co
100 Shatluck Ariz Cod

12800 Shell Trans Tradlnsr..
GVlOOiSlnclnlr Consol Oil

2S00 Sloss-Sheffle- S A I...
100 Slosa-Rhefflc- S A I pf.

15300 Southern Pacific
2300 Southern Railway

700 Soutl ern Railway pf. . . ,

257 Standard Oil of N J
700 Standard Oil of N J pf..

isoo dtewartjwarner speed.
5500 Stromberg Carburetor.

85200 Studcbaker Corp ......
700 Superior Steel Corp ..

1600 Tenn & Cliem
74300 Texas Co .

4100 Texan A Paclilc
100 Tldo Water Oil ,.

4600 Tobacco Products
33900 Transcontinental OH . .

300 Transuo A Wrnn Steel. . . .
400 union Bag & Paper

4500 Union Oil
2000 Union Pacific . . ,

500 Union Pacific pf
800 United Alloy Stoel

3600 United Fruit Company.
200 United Ry Invest pf...

10400 United Retail Stores....
200 U S C I Pipe & Fdy. . . .
400 U S Express

9000 U 8 Food Prod Corp....
16600 U S Tnd Alcohol "...

800 U S Realty A Imp
19700 U S Rubber

200 U S Smelting. RAM...
129300 U B Steel

2000 U S Steel pf
1700 Utah Copper

69800 Vanadium Corp
2100 Chem .....

100 Va Iron, Coal A Cake...
"OOiWabaah

4200
300
800

1500
100

2300

.UUII1I1S

3400

Cop

Wabash pf A.........
Wells Fanro Express.,
Western Maryland ..
i,vwill nwiw ........IWestern Union Tel
WostlngUouso M....,5l

Otn-- 1 Ulf Lew.
IU. I .t, , Ml.

&

A

A

A

84
5

106
70
39
31
17
93
77

21
42

30
m
72
51
34
38

106
105

41
40
31
36
26
37
72
99
1S
92
70
60
29
18

105
101

66
118
119
55
97
18
8Z
84
65
47

107
111

16
21
32
15

73
16

7
238

10
1

39
74
94
96
23
56

725
106
47

100.

Ill
57
11
49
40

215
71
22
69
13
33 W

117
64
48

213
23
77
20

7
70
94
67

106
68

102
110

74
88,
75
96

8
23
69
10
.9
87

E A

b.

7

62

6

88
115

73

85

106

17
'93
77

30

107
105

37
73

48

70

29
18

105
101
66

118
119

82
84
65
47

107
111

33

7
238

94

56
725
107
47

100
118
64

40
215

22

116
U

118

112

77

7
70
96
67

107
68

103
110

75
96

8
23
69

23
87
51

64
36
42
37
69

10
77

Gs

70
39

31
43

6
8

58
73
51
35
38

41
40
31
36
26

99

93

60

55

18

15
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Why You Should Make a Will'

PROPERTY
is nfcver without an owner. If you
valid disposition of your property by

will, the law directs who shall receive it upon your death.
' A distribution made by law may be altogether different

-
jS

from what you might have desired.

If you desire to have your own wishes carried out, you
hould have your will drawn by a competent lawyer

who has had experience in such matters, and should
name therein an executor or trustee, to carry it into effect.

A long-establish- ed TrustCompany has many advantages
as an "executor, because of its financial responsibility,

. its accumulated experience, its continued existence, its
financial judgment, and the impartiality with which it
will execute your plain directions.

This Company has been organized for more than halt

a century. Its experience and equipment qualify it to
meet every trust requirement.

'

Many interesting points on this subject are discussed
in our booklet, Why You Should Make a Will."
You may obtain a copy at any of our offices.

Members of our Trust Department staff, at any of our
offices, will welcome the opportunity to discuss with you
the business aspects of your trust problems.

Guaranty Trust Company of New York
140 Broadway
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The more carefully you consider the problem,

the more likely are to name the Central
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London Wool .Market.
Lokdox, April 20. At the wool auction
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